How To Choose Which NFTs To Buy
 
It is no news that everything that exists has been digitalized in today's world, and NFTs happen to be one of the foremost proponents of this digitalization. In this video, you will get a rundown of the process that helps you know which NFTs to buy. 
 
What Are NFTs?
Non-interchangeable units of data that cannot be replicated are called non-fungible tokens (NFTs). They may be purchased, sold, and exchanged on a blockchain digital ledger. Art, gaming cards and commodities, music, and films are all examples of what is known as an NFT in the digital world. In many cases, they may be purchased and sold online using cryptocurrency, and they're generally encoded using the same software as other cryptos.
 
 
NFTs have the potential to be used for different purposes, ranging from being used as digital representations of real-life assets like real estate and artworks to being tools that eliminate intermediaries and middlemen and their possibility of helping to create new markets.
 
How To Buy NFTs?
To assemble your NFT collection, certain essential elements need to be put in place. The first step to take is to open a digital wallet that will enable you to store both cryptocurrencies and NFT.
 
The next step will be to purchase cryptocurrency, and this will depend on the kind of cryptocurrency that your NFT provider will accept. You can buy cryptocurrency using a credit card on different platforms such as Coinbase, and you can then move the cryptocurrency to the wallet of your choice.
 
Choosing An NFT


In selecting an NFT to buy, the first and most crucial step is choosing an NFT you like.

Investing in an NFT you do not like because of social pressure or trends is not an excellent way. 

Take out quality time to do your own research on the NFT you want to buy. You should try as much as possible to gain an in-depth understanding of the creator of the NFT, the product and the community backing the project. These steps are good ways to ensure that you are on the safe side.
 
It is also important to note that investing in NFTs is a high risk.

You should not view the NFT market as a get-rich-quick scheme, that kind of mindset will engender greed and might be quite costly in the end. 
 
If you follow the steps outlined in this video, you should be good to get your NFTs and have some fun along the way.
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What Do You Need To Buy And Sell NFTs
 
 
Trading NFTs has become one of the most trending activities in recent times, especially with the boom that happened to the NFT industry in 2021. Let’s examine the steps and technicalities involved in buying and selling NFTs.
 
 
NFTs, unlike fungible cryptocurrencies, are one-of-a-kind and cannot be exchanged. Because each bitcoin or Ether is uniform and nearly indistinguishable from the others, you can trade them freely on cryptocurrency exchanges.
 
However, because no 2 NFTs are alike, trading an NFT is difficult. Even though they may appear similar on the surface, each NFT has its unique identification and feature, making each piece unique. 
 
Trading NFTs
Fungible assets have the advantage of being uniform and interchangeable, making trading more convenient. Shares are traded on stock exchanges such as the New York Stock Exchange, NASDAQ, and London Stock Exchange, for example. Fungible coins can also be traded on crypto exchanges like Coinbase, Binance, and Uniswap.
 
Non-fungible assets, especially those that are one-of-a-kind and rare, are not appropriate for trading on such platforms. The value of each commodity is determined by a variety of factors and can vary dramatically. Non-fungible products are posted and sold on marketplaces like eBay and Etsy, or consigned and auctioned off by auction houses such as Christie's and Sotheby's in the real world.
 
A marketplace is also required for NFTs to support the minting, selling, and secondary trading of NFTs between potential buyers and sellers. There are several NFT marketplaces to choose from.
 
If you will buy and sell NFTs, interaction with an NFT marketplace is a necessity, examples of marketplaces include OpenSea, SuperRare, and Nifty Gateway. The marketplace is where the NFT is listed before it gets minted.
 

Before you can begin to trade NFTs, you must set some things in place to ensure that you must be able to buy and sell smoothly without any complications. They are:
 
1. Create an account on an online marketplace, this enables you to be able to buy NFTs.
2. Have a cryptocurrency wallet and buy some relevant cryptocurrencies so that you’ll be able to carry out transactions. 
 
Purchasing NFTs
Before you can purchase your first NFT, you have to connect your wallet to your account on the marketplace of your choice. You will now be able to go through the different NFTs that are available on the marketplace and select one that you would like to buy. After selecting which NFT you want to buy, you will return to your wallet and be asked to confirm or reject the transaction. After you confirm the transaction, you will be able to view it on your profile. It’s that easy.
 
Selling NFTs
There are two primary ways of selling NFTs; selling a freshly minted NFT, or selling one that an NFT collector has bought and now has a willingness to trade. The NFT minting procedure is likely to finish in one of two ways. Minting is a simple technique by which content such as works of art, collectibles, melodies, memes, and other new items become accessible on the blockchain, tamper-proof and safe, and the content transforms into an NFT and is "tokenized." 

From then on, these digital assets have been able to be sold and exchanged as NFTs, as well as being digitally traced when re-sold.
 
To begin minting, content creators will just require a Mac or PC, a crypto wallet that accepts NFTs, and a profile on a blockchain NFT marketplace.
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Are NFTs Good Investments?
 
 
If we are particular about the accuracy of terms, it would be a mistake to say ‘investing’ in NFTs because they are not asset class items. NFTs employ the use of blockchain tech to indicate digital ownership. 
That an asset has been tokenized to become an NFT does not necessarily mean that it is going to be a smart investment.
 
That is not to say that investing in NFTs is a bad idea, if you come across an NFT that appeals to you and you have the means to purchase it, that would be a good thing to do. However, you must understand the pros and cons of investing in NFTs before sticking your head into it.
 
Pros Of NFT Investment

 
The first glaring advantage is the fact that absolutely anyone can invest and own an NFT. They are not hidden away for a select few, tokenized assets can be accessed by anyone interested. It can also be easily transferred between people all over the world.
 
NFT's usage of blockchain to signify ownership is also a big plus. Blockchain technology allows for complete transparency and guarantees the owner that their tokenized assets are secure due to the tight security of the blockchain. Another positive that is tied to investing in NFTs is that it creates an avenue for you to be able to learn more and become much more acquainted with blockchain technology.
 
Cons Of NFT Investment
NFTs are high-risk and also have their downsides.

The first issue with NFTs they are primarily only a way to signify digital ownership. The hype surrounding them has caused the prices to be both volatile and inflated.
 
There is also the issue that a high amount of energy is required in generating NFTs. 

The blockchain on which NFTs exist, Ethereum, uses a lot of electricity such that to successfully perform a single NFT transaction, the amount of energy consumed is equivalent to what the average house would use for 36 hours. 

It is also worthy to note that because NFT transactions majorly take place on the Ethereum blockchain, you will more than likely need the native currency of the blockchain. This is a huge limitation.
 

The question about whether NFTs are a good investment can only be answered by the individual involved. You will be the one to decide whether NFTs are a good investment for you based on the circumstances within which you would like to invest. Investing in NFTs is a good idea, what would be wrong is to invest in them simply because you are pressured by the rave that surrounds them other than making an informed decision through your own research.
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NFT Marketplaces Explained
 
 
NFT is the short form for non-fungible token. A non-fungible token is an item that practically allows its buyer to own the original version of a digital object, similar to how you can own the original copy of physical art or a song. NFTs are one-of-a-kind assets in digital form, and they exist in different forms, such as music, video clips, and images. Each NFT is unique, and as the term 'non-fungible' implies, they can't be exchanged or traded equivalently like fungible tokens like physical money.
 
NFTs seem to have taken the world by storm in 2021, especially; many people who happen to be familiar with the crypto space were astonished at the rapid and massive growth of the NFT market and its increased degree of mention in the mainstream media. 

 
NFT Marketplaces
Fungible assets have the advantage of being uniform and interchangeable, making trading more convenient. For example, shares are traded on stock exchanges such as the New York Stock Exchange and London Stock Exchange. Fungible coins can also be traded on crypto exchanges like Coinbase, Binance, and Uniswap because they are interchangeable.

 
A marketplace is also required for NFTs to support the minting, selling, and aftermarket trading of NFTs amongst potential NFT buyers and sellers. Several NFT markets to choose from, each catering to a distinct group of NFT buyers and sellers. 

We'll be using OpenSea as an example in this section to demonstrate the many capabilities accessible on a typical NFT marketplace. 
 
OpenSea
 
To create an OpenSea account, you'll need to put a few things in place. First, you'll need some digital currency; you could buy ETH, which is the currency used for transactions; Coinbase is an excellent place to purchase digital currency.
 
Secondly, you'll require a cryptocurrency wallet; this is where you'll be able to store the cryptocurrency you have purchased and other related items.
 
Finally, you'll link your wallet to OpenSea, and then you'll be ready to begin interaction on the platform.
 
On OpenSea, uploading an NFT is slightly different from other NFT platforms. First and foremost, you must establish a collection. To do so, go to your profile icon and pick My Collections from the drop-down menu. You can start a new collection by tapping on Create a Collection from here.
 
You must provide a logo for your collection, give it a name and description, and select the blockchain on which the NFT will be minted. After that, click Create to start making NFTs for your collection. It's worth noting that you can expand your collection by adding more information. This includes social media profiles, a category to help others find your item on OpenSea, and the opportunity to submit a banner image.
 

When it comes to selecting an NFT marketplace to use, NFT artists and owners have many options. 
 
You've also seen how simple it is to create an account on one of these NFT exchanges, OpenSea. You should be able to own an NFT or start your own NFT collection in no time.
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NFTs For Beginners
 
As the name suggests, NFT stands for "non-fungible tokens," which are cryptographic assets that contain unique identifiers and information to distinguish them from one other on the blockchain. 
 
NFTs can be used to represent tangible, real-life items like artworks or real estate; we can also use them to represent identities of people, property rights, or other related things.
 
NFTs allow the investor to have ownership of an original or unique item by providing a form of authentication that is in-built. This authentication is what serves as the proof of ownership for the buyer. With NFTs, it is evident that the collectors value the digital bragging rights of owning an NFT much more than the items themselves.
 
Differences Between NFT and Cryptocurrency
It can start as simply as this, NFTs are non-fungible, and cryptocurrencies are fungible. 

A fungible item is something that is mutually interchangeable. It is a sort of item that an identical item can easily replace. A fungible commodity, in essence, is virtually indistinguishable from other similar items in terms of value. Popular fungible goods include gold, precious metals, oil, and, most common, money.
 
NFTs and cryptocurrency are generally built using the same form of programming. However, that is as far their similarity goes. The fungibility of cryptos makes them a certified and trusted means of conducting blockchain transactions. NFTs, on the other hand, have a unique digital signature that makes it impossible for them to be deemed equal with each other.


 
Why NFTs Are Important

 
NFTs have many different benefits, with the most apparent being market efficiency. Converting a physical asset into a digital asset shortens processes and removes the need for mediators or intermediaries, and this greatly helps to smoothen and improve business dealings. They can also be used to great effect in identity management; you can imagine if all physical passports are changed to NFTs, it would make things much more manageable. They can be employed for identification in the digital world too.
 
NFTs' most fascinating possibility is that new markets and forms of investments can be created. For instance, a complex affair such as real estate can be made simple by infusing relevant metadata into specific NFTs. 
 
How Do NFTs Work?
NFTs are basically held on the blockchain. An NFT gets minted from a digital object that is used to represent both ethereal and tangible items like art, video clips, designer sneakers, video game skins, music, and tweets. NFT owners have exclusive ownership rights. Only one person can own an NFT at any given time. 
 
How To Buy NFTs
As many NFTs can only be bought with Ether, the initial step is often to buy some cryptocurrency and store it in your digital wallet. Next, you can buy NFTs from one of the many digital NFT marketplaces. 
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What Is The Best Cryptocurrency Wallet
 

There are quite a number of cryptocurrencies in the market and they are existing on the blockchain to varying degrees of success. The trailblazer among cryptocurrencies is Bitcoin, it is also the most popular and most valuable. Bitcoin was invented by an anonymous person in 2008, and ever since then a myriad, thousands actually, of other cryptocurrencies have evolved.
 
Different cryptocurrencies are designed with varying functionalities and differing specifications. Some cryptocurrencies happen to have been built from scratch, while some others are clones of Bitcoin.
 
A crypto wallet is a software that gives cryptocurrency holders the ability to store/keep their digital currencies and all related tokens in one place. The way it operates is similar to the way a bank account is used to access savings and sometimes, loan offers. A cryptocurrency wallet allows users to earn, swap, buy and lend cryptocurrency.
 
When you want to choose a cryptocurrency wallet, the frequency with which you use the crypto wallet plays a key role in choosing the wallet that is right for you. If, for instance, you would like to make payments from your cryptocurrency wallet regularly, you will require a mobile wallet to hold most of your funds. On the other hand, if you would like to hold and invest in cryptocurrency for the longer term, you might be better off keeping your digital currency and tokens offline, whether in a paper or hardware wallet (cold storage).
 

Some wallets are better for beginners because they have an interface that is easier to navigate.

Some wallets have stronger security than others while some other wallets are better if you are particular about low costs. Some wallets are more suitable for use on mobile devices. The metrics you are considering will determine the kind of wallet that is best for you.
 
According to Investopedia, the overall best wallet is the Guarda wallet. While some analysts refer to the Coinbase wallet as the best wallet there is. Both wallets are big on security, and Coinbase is good for low costs. The Guarda wallet is more user-friendly and very secure, it can also be accessed on any kind of digital device, whether a smartphone or PC. The most notable disadvantage of using the Guarda wallet to secure your crypto assets is the high fees for crypto purchases in-app.
 
The Coinbase wallet stands out for its very low fees, the lowest in the crypto wallet universe. The low fees make it a very attractive prospect for Web3 users. The disadvantages include poor customer support and the fact that the software isn’t open-source.
 
If you’re going into the crypto space, it would be good to get a good financial adviser to help you make choices that are best for you, bearing in mind that it is a high-risk space. Have fun navigating your chosen wallet!
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A Guide To NFT Gaming
 
 
Currently, for the most part, the NFT market is primarily centered around collectibles like digital artworks, rarities, and sports cards. 

But NFT gaming is becoming increasingly popular.
 

 
Traditional Gaming Vs NFT Gaming
The gaming industry has been one of the most rapidly growing in the past decade worldwide. In the traditional gaming world, the biggest beneficiaries are the developers, meanwhile, in the NFT gaming world, the gamers are being allowed to own a part of the gaming ecosystem.
 
NFTs and blockchain technology have allowed game designers to create games that allow players to contribute to and participate in an on-chain monetary system. The addition of NFTs to play-to-earn models enables players to create passive income by selling their virtual avatars and accessories. Many believe that the Game-Fi industry will be essential to the mainstream adoption of cryptocurrencies because of its increasing popularity.
 
In regular, traditional games, the flow of money is only one way - from the gamers to the developers. However, in the NFT gaming world, there is a much more expansive monetary flow, with value flowing to developers, to gamers, and even between players. The decentralized gaming platform of NFT games allows actions such as player asset ownership, where players can own characters, accessories and even access cryptocurrencies in-game. 
 
Getting Started With NFT Games
To start playing NFT games, you will need a crypto wallet and you’ll also need to have some cryptocurrency. The next step will be to select a game to play.

 Some of the most popular games are:
 
1. Sorare - Sorare is a virtual football game that enables users to manage a simulated squad and is a popular favorite among soccer lovers. Individual players are represented by NFTs on the team. 
 
2. Gods Unchained - In 2019, Gods Unchained was released as a free-to-play tactical card game. It's a lot like Hearthstone in terms of gameplay. The game, which is led by the former game director of Magic: The Gathering Arena, focuses on competitive play, which means players must construct decks that can combat a variety of approaches to outsmart their opponents.  
 
3.Zed Run - A digital horse racing game in which everyone can own a racehorse. Each horse is symbolized by an NFT, which has its own set of qualities that help or hinder its potential to win races. Every day, horse races are held, with prize money in US dollars on the line. Owners of racehorses can also work together to breed new horses.
 
 
 
Players can lose money as easily and as much as they can make money by playing games. The amount will be determined by the game and its mechanics. NFTs are used to symbolize one-of-a-kind products by their very nature. The value of these one-of-a-kind things will fluctuate with the market. Any in-game tokens are treated the same way. Making money through NFT games is still a high-risk proposition. Only invest what you can afford to lose.
 
Have fun gaming!



That just about wraps things up.

Thanks for watching and subscribe to the channel
=======================================

How Do I Trade In NFTs
 
 
 
In recent years, trading NFTs has become very popular.

These trades have frequently made waves on social media, and NFTs of artworks have been sold for up to millions of dollars. The craze for NFTs, both minting and selling has entered into different facets of life. The fact that you can buy NFTs directly from sellers is a big selling point because it eliminates middlemen and intermediaries.
 
Beyond all else, people are interested in NFT trading because it allows them to make money. 
 
NFT Trading Marketplaces
For you to be able to trade NFTs, you will have to go to an NFT marketplace. There are quite a several marketplaces on the internet and they do basically the same thing. Popular marketplaces like Rarible and OpenSea have many thousands of digital assets on their marketplace, you can either buy directly on the marketplace or join an auction. 
 
How To Start Trading NFTs
If you want to trade NFTs, there are some things that you have to set in place to ensure that you can trade seamlessly.

1. Open a cryptocurrency wallet - Your wallet is where you will store all the NFTs that you either buy, sell or earn. It would be a smart decision to get a wallet like MetaMask because of its compatibility with the Ethereum blockchain.
2. Buy NFTs - You can buy your NFT on an NFT marketplace or earn from NFT games. 
3. Visit an NFT marketplace - You will have to go to an NFT marketplace to register for an account. This shouldn't take long, and you'll be able to build your profile after that.
4. Begin trading - The last part is where you’ll simply cruise the marketplace in search of an NFT you like or you list the NFTs you might want to sell. 
 
As you follow these steps, you’re good to go on trading NFTs.
 
In trading NFTs, you should tread with caution and have it sealed in your mind that it is not some form of get-rich-quick scheme. 

NFT trading has grown into a large industry overnight, and the best part is that it appears to be here to stay. This is because digital tokens may be used to represent any type of collectible, and because their prices are based on demand might make them extremely transferable. You can enjoy purchasing and selling NFTs as long as you realize the risks.
 
Happy Trading!
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How Do You Buy NFTs For Gaming?
 
NFT gaming is a major part of the NFT industry, it is a major way through which participants in the crypto space can earn, you can earn cryptocurrencies through in-game activities or play-to-earn games.
 
NFT gaming is a way to bridge the gaps caused by traditional gaming. In traditional gaming, resources generally flow in only one way, towards the developers of the game. However, in NFT gaming, something much more expansive and generally beneficial is being experienced both for players and developers.
 
Recognizing the limitations of conventional, regular gaming, developers are using blockchain technology to create games that give players more control over their in-game products and money. Creating NFTs and tokens to represent digital assets and in-game currency is an important element of this process. This may appear insignificant, but the implications are far more important than you may realize.
 

 
Examples Of NFT Games
There are a few NFT games that are commonly played by gaming enthusiasts in the NFT world, such as Zed Run and Cometh to name but two.

 
 
Purchasing NFTs For Gaming
If you'll buy NFTs for gaming, the first step would be to purchase Ethereum, because most NFT tokens are based on the Ethereum blockchain. If you already have a cryptocurrency wallet, you simply buy Ethereum and put it in your wallet. A MetaMask wallet is advised because of its suitability to the Ethereum blockchain.
 
Next, you would need to connect your wallet to a marketplace, the most popular being OpenSea. 
 
To sign into a marketplace, you will need to do so with an Ethereum-based wallet. OpenSea is a popular marketplace which operates on Ethereum; and it is the most used. You’ll connect your wallet with OpenSea and then you’ll be good to go to start placing bids for NFTs that catch your attention.
 
Once you have been able to successfully fund your cryptocurrency exchange wallet, it becomes quite easy to buy your NFT. Many marketplaces operate an auction-like system, so you'll simply place your bid to purchase your desired NFT. Some other marketplaces operate like an exchange instead, and use metrics like the highest bid and/or the lowest ask for the NFTs that have several prints.

Before purchasing your NFT, you should do your research to ensure that it fits the purpose for which you would like to buy it.
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‘A Beginners’ Guide To Flipping NFTs
 
 
Flipping NFTs
Flipping NFTs is a casual term for buying at a low price and selling high. Flipping creates an avenue for those in the NFT space to earn high sums in a short period. The concept of flipping has existed in different business sectors for a long time, however, it seems to be that NFTs have taken the phenomenon to another level. A person can earn an equivalent of their monthly income in a day, scratch that, in a few hours even. Although it's quite risky, flipping NFTs is a seemingly quick way to increase income on your portfolio.
 
How To Increase Your Earnings Through NFT Flipping
Here are a few steps to take that’ll help improve your chances of earning with flipping NFTs.
 
1. Price Listing: Making a small subtle change to your NFT's price can make a major difference in whether your NFT gets sold in a quick time. For instance, listing an NFT as 0.99ETH makes it look less expensive than listing it as 1ETH when they are essentially the same price. It is most likely, however, that NFTs listed as 0.99ETH will sell faster than those listed as 1ETH. It is a simple understanding of human psychology that salespersons employ.
 
2. Enter A Profitable Niche: In attempting to trade and flip NFTs, it would be good to do your research and find a niche that is profitable. Some of the most common niches include the metaverse, animal-themed art, collectibles, and abstract art.
 
3. Seek Rare NFTs: An NFT market is the greatest place to look for uncommon NFTs. All NFT projects and associated pricing are listed on the top NFT markets. Examine the number of NFTs available as well as their performance. You should probably pass on a project with a lot of NFTs. If a project only requires a small number of NFTs, it’s recommended you acquire a lot of them (or all of them).
 
Start Flipping NFTs – The Process
The process of flipping NFTs is a basic one, you'll need a suitable wallet such as MetaMask or Trust Wallet. To sell, it is key to know what to sell along with when, and take appropriate action. You'll also need to navigate your way around any marketplace you choose.
 
Factors To Consider In Choosing An NFT Project
1. The utility of the project, you should consider the perks and benefits that come with being a part of that project.
2. Credibility and trustworthiness of the founding team of the project. This will help ensure that you do not fall victim to NFT scams.
3. The community of the project is an important metric, how often the project is being talked about.
4. The people associated with the project. Has a big celebrity bought into the project? That’s a good sign.
5. The quality of the art is another key factor to put into consideration. It has to be unique to increase long-term value.
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